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Regional Natural Gas Demand is Increasing
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(Power Demand and Data Center Project Capacity)

Note:  Megawatts are converted to MMcf/d.
Source: Company disclosures and Antero internal research.  

Homer City: 650 MMcf/d

Wolf Summit Energy: 110 MMcf/d

Shay Energy Center: 375 MMcf/d

Mon Power: 640 MMcf/d

Ridgeline Facility 350 MMcf/d

Mountain State + Laurel-Cooper + Sammis + J.S. Cooper: 530 MMcf/d

2026 2027 2028 2029 2030 2031 2032 2033 2034

Under Construction:

FID:

Waiting on FID: 

Total: 

2,120 MMcf/d

300 MMcf/d

2,560 MMcf/d 

4,980 MMcf/d

Brunner Island: 290 MMcf/d

Trumbull + Socrates – New Albany:  270 MMcf/d

Fidelis New Energy - Monarch Cloud Campus: 430 MMcf/d 

H.L. Spurlock: 300 MMcf/d 

Cunningham + Gordonsville + Bay Shore + QTS: 235 MMcf/d

Shipping Port: 800 MMcf/d

(MMcf/d)
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Gas Demand Competition 

Source: 3rd Party and Antero Estimates.

Antero’s acreage and firm transportation portfolio provides access to strong 
demand regions from West Virginia to the Gulf Coast

Currently In-Service

Plaquemines Phase 2

Corpus Christi 3

Golden Pas 2
Golden Pass 3

Cameron 4-6

Calcasieu Pass 2

Arthur 1
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Gulf Coast LNG + Power Demand (2026 – 2030)

+14 Bcf/d
Gulf Coast LNG Fairway + 

Power Demand

+8 Bcf/d
Northeast Regional Power 

Demand

+3 Bcf/d 
AR Firm Transport Fairway 

Power Demand

~25 Bcf/d
Total Incremental Natural 

Gas Demand

=
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Today2013 IPO

Marcellus Core Fairway Expansion 
Since Antero’s IPO in 2013, drilling results have extended the Marcellus Core 

outwards, incentivizing increased organic leasing activity 
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Counties with AR Activity

Marcellus Core Fairway Boundary

Counties with AR Activity

Marcellus Core Fairway Boundary
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Strategic Transactions Strengthen AR

Announcement Details
ACREAGE

PIPELINES

ANTERO

HG GATHERING
STONEWALL
MVP

HG

MVP

HG Gathering

Stonewall
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HG Acquisition Map and Metrics

+

-

Acquiring HG Energy in the 
Core Marcellus Shale (WV)
• AR acquiring upstream business for 

$2.8 billion + hedge book
• AM acquiring midstream business 

for $1.1 billion

Divesting Non-Core Utica  
Assets (OH)
• AR divesting upstream assets for 

$800 million
• AM divesting midstream assets for 

$400 million

Smithburg

Sherwood

Acquisition Highlights
• 385,000 net acres offsetting Antero’s footprint
• 400+ remaining gross locations 
• Lengthens inventory life by 5+ years at maintenance 

capital investment

Note:  Both transactions are expected to close in 1H 2026.
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